~ A RESOLUTION BY
'FINANCE/EXECUTIVE COMMITTEE

01- £-0303

~ A RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE A QUITCLAIM

’ DEED CONVEYING THE CITY'S INTEREST IN THREE HUNDRED NINETY-

' THREE (393) MARSHAL'S AND/OR SHERIFF'S DEED PROPERTIES, FOR

CONSIDERATION OF ONE DOLLAR ($1.00) TO THE FULTON COUNTY/CITY

OF ATLANTA LAND BANK AUTHORITY FOR THE PUBLIC PURPOSE OF

RETURNING SAID LAND TO AN EFFECTIVE UTILIZATIONS STATUS IN

ORDER TO PROVIDE HOUSING AND JOBS FOR THE CITIZENS OF THE
CITY AND THE COUNTY, AND FOR OTHER PURPOSES.

WHEREAS, the City of Atlanta is the recorded owner of record of many vacant properties with
the City having obtained its interest by virtue of an unpaid ad valorem tax deed and/or
demolition assessments for the Director of Finance Ex-officio Marshal of the City of Atlanta; and

WHEREAS, the City claims an ownership interest in said properties by virtue of said marshal’s
and/or sheriffs deed having ripened by prescription into fee simple title after seven (7) years
pursuant to state law; and

WHEREAS, said property is vacant and non-revenue generating in its current status; and

WHEREAS, the housing market in Atlanta has increased to the point that many low and
moderate income families can no longer afford to purchase homes in the City; and

WHEREAS, the City and the Atlanta Empowerment Zone Corporation, in cooperation with the
Atlanta’s non-profit and for-profit communities have developed programs to construct
approximately 500 affordable homes for purchase by low and moderate income persons over a

five-year period and having a ready supply of lots is a key component to the success of these
programs; and

WHEREAS, the City of Atlanta desires to convey its interest in Marshal’'s and Sheriff's deed
properties for consideration of one dollar ($1.00) to the Fulton County/City of Atianta Land Bank
Authority for use in the City's and Empowerment Zone’s housing development programs and
provide jobs for the citizens of the City and County, thereby returning said property to an
effective utilization status; and

WHEREAS, pursuant to O.C.G.A. §36-37-6(e)(2)(D), such a property transfer is authorized.

NOW THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF ATLANTA,
GEORGIA as follows:

Section 1. . That the Mayor is hereby authorized to execute a quitclaim deed conveying the
City’s interest in certain marshal and/or sheriff deed properties as identified in Exhibit A’
Jlocated in various Land Lots and District of Fulton County, Georgia for the consideration of One
Dollar ($1.00) to the Fuiton County/City of Atlanta Land Bank Authority for the public purpose of
returning said property to an effective utilization status in order to provide affordable housing to
the citizens of the City and County.



Section 2. The deed conveying said property shall contain the following disclaimer:

“TITLE TO THE PROPERTY CONVEYED BY THIS QUITCLAIM DEED HAS BEEN ACQUIRED
BY GRANTOR PURSUANT TO A TAX AND/OR MARSHAL'S DEED. GRANTEES WILL
ACQUIRE ONLY SUCH INTEREST AND QUALITY TO TITLE AS GRANTOR POSSESSES
AND NO WARRANTIES OF TITLE ARE GIVEN OR EXPRESSED BY GRANTOR WITH
REGARD TO SAID PROPERTY."

Section 3. The Deed shall also provide for a reversionary interest in the City of Atlanta
should the property not be developed for housing for persons with low or moderate incomes as
defined by the Land Bank Authority within five years of the date of the conveyance. :
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TRANSMITTAL FOR LEGISLATION

To Mayor’s Office Greg Pridgeon
(for review & distribution to Executive Management) /) . W
Commissioner Signatur ) Director Signature ‘ A(A{O
From: Originating Dept. Planning , Development Contact (name) Phil Smith, Audrey Akpan
& Neigh. Conservation
Committee of Purview _ Finance/Executive Committee Deadline_ 2/16/01
. Committee -
Committee Meeting Date(s) __2/28/01 City Council Meeting Date__3/5/01
CAPTION:

A RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE A QUITCLAIM DEED
CONVEYING THE CITY’S INTEREST IN THREE HUNDRED NINETY-THREE (393)
MARSHAL’S AND/OR SHERIFF’S DEED PROPERTIES, FOR CONSIDERATION OF ONE
DOLLAR (§1.00) TO THE FULTON COUNTY/CITY OF ATLANTA LAND BANK
-AUTHORITY FOR THE PUBLIC PURPOSE OF RETURNING SAID LAND TO AN
EFFECTIVE UTILIZATIONS STATUS IN ORDER TO PROVIDE HOUSING AND JOBS
FOR THE CITIZENS OF THE CITY AND THE COUNTY, AND FOR OTHER PURPOSES.

BACKGROUND/PURPOSE/DISCUSSION:

The legislation transfers the City interest in 393 marshal’s and sheriff’s deed properties for use in
the City’s and Atlanta Empowerment Zone’s housing development programs to construct
approximately 500 homes for purchase by low and moderate income families.

FINANCIAL IMPACT (if any):

OTHER DEPARTMENT(S) IMPACTED: _

Coordinated Review With:
Mayor’s Staff Only
Received by Mayor’s Office: Reviewed: \W
te (initfals)  (date)
Submitted to Council:
Action by Committee:  __ Approved __ Adversed ____ Held ____ Amended

Substitute Referred Other



